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We have built a rail business with an integrated offering Inspire the Next
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We have an international footprint... Inspire the Next
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...and a global management team Inspire the Next
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We continue to grow, although this year has shown our increased exposure to FX changes  Inspire the Next
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We are investing in our future and delivering for our customers Inspire the Next
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We continue to win major contracts in the global market Inspire the Next
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Rail industry demand is underpinned by strong fundamentals Inspire the Next
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We are well placed to compete in growing markets Inspire the Next
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Our ambition is to become a ¥1 trillion business
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Strategy to action — strengthen core offering Inspire the Next
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Strategy to action - grow rolling stock maintenance Inspire the Next
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Strategy to action - focus on loT and Digital Inspire the Next
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Continuing our business transformation
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Our performance has remained robust... Inspire the Next
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...and we forecast continued strong growth Inspire the Next
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We continue to increase order intake and have a healthy manufacturing backlog

Inspire the Next
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We will see a significant increase in FCF in FY2017 and FY2018
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We will continue our successful growth and will work to expand our margins
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Conclusion
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CAGR
CBTC
CcCcC
CRRC
EBIT
EMU
ETCS
GWR

Compound Annual Growth Rate
Communications-Based Train Control
Cash Conversion Cycle

China Railway Rolling Stock Corporation
Earnings before Interest and Taxes
Electric Multiple Unit

European Train Control System

Great Western Railway

IEP
loT
LRV
NTfL
O&M
SG&A
TMS
VHS
WoE

HITACHI

Inspire the Next

Intercity Express Programme

Internet of Things

Light Rail Vehicle

New Tube for London

Operations & Maintenance

Selling, General and Administrative Expenses
Traffic Management System

Very High Speed

West of England
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